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pany and of the public may require. A copy of the application and the
order to show cause shall be served upon the company by registered or
certified mail, and shall constitute legal process in lieu of any sum-
mons or process otherwise provided by law.
On or after the return of the order to show cause, and after a full
hearing, the court shall either deny the application, or appoint the
Chief Insurance Commissioner as receiver for the company and au-
thorize him to proceed with the rehabilitation or liquidation of the
company or to take such other appropriate proceedings as he deems
advisable.
SECTION 7. Delinquent company to be charged fee when In-
surance Commissioner appointed receiver.-In all instances in
which the Chief Insurance Commissioner is appointed receiver the
'delinquent company shall be charged a fee in the amount of up to
five per cent of its total assets coming into the possession of such
receiver. This fee shall be in addition to other administrative expenses
incidental to the receivership and shall be treated as any other rev-
eiue accruing to the State.
SECTION 8. Powers of Insurance Commissioner concerning re-
habilitation or liquidation of a company.-Whenever the Chief In-
surance Commissioner is authorized to rehabilitate or liquidate a com-
pany or to take such other steps which he deems advisable in con-
nection with the affairs of the company as authorized herein, he shall
be vested by law with the title to all of the property, contracts and
rights of action of the company as of the date of the court order re-
ferred to in Section 6. The filing of such order in the office of any
clerk of court in this State shall impart the same notice that any
other evidence of title duly filed would impart.
SECTION 9. Insurance Commissioner may employ personnel.
-The Chief Insurance Commissioner shall have power to appoint
special deputies as his agents and to employ such counsel and
other persons for the purpose of efficiently conducting such rehabil-
itation or liquidation, and may delegate to each of them the pow-
ers vested in him. The compensation of such special deputies, coun-
sel, and other persons, and all expenses of taking possession of
and conducting the rehabilitation or liquidation of any such company
shall be fixed by the Chief Insurance Commissioner and shall, on
his certification, be paid out of the assets of such company.


